TERM DEPOSIT VS ONEANSWER MULTI-ASSET-CLASS FUNDS

Here'san overview of the key features and differences between a Term Deposit (TD) and the OneAnswer Multi-Asset-Class Funds (Funds).

Features

Regular liquidity

Long term higher projected returns (after fees)

Exposure to growth assets

Inflation hedge

Diversification and active management
Concentration of investment risk

Reduced rate or penalty for early withdrawals

Fixed rate of return

Volatility risk
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- Aninvestor can apply to withdraw all or part of their Funds on any business day. Funds are

generally paid within a week of receiving a request.

« Aholder of aTD is locked in until the maturity of the TD, unless the TD is broken in which

case it may be subject to penalties.

- Over the long term, we expect the Funds to have higher returns than a rolling 6 month TD.

« All of the Funds have exposure to equities. The volatility risk of the Funds will increase the

higher the equity exposure but also provides for the potential for a greater return.

« ATDis a bank deposit, and has no exposure to growth assets such as equities.

- Aninflation hedge is an investment (such as the Funds) that can provide protection

against the decreased value of money, as inflation increases. The Funds are expected to
maintain or increase their value over the long term.

« ATD’s value can be eroded if inflation increases quickly and is higher than the TD rate.

- The Funds hold a diversified range of assets that are actively managed, enabling the ability

to adjust the Funds depending on our investment view.

+ ATD s a bank deposit and offers no investment flexibility.

+ The Funds hold a number of underlying investments with different issuers, reducing

concentration risk.

- ATDis a bank deposit held with one bank.

+ The Funds have no penalty on an early withdrawal.
+ ATD may have a penalty or reduced rate on an early withdrawal.

- The return is less certain for the Funds.
- ATD has a known fixed rate of return.

« The Funds can move up and down in value, this is part of long term investing.
- ATD has no ups and downs in value, it has a known fixed rate of return with the principal

returned on maturity.




TERM DEPOSIT VS ONEANSWER MULTI-ASSET-CLASS
FUNDS - PERFORMANCE SINCE INCEPTION

Growth of $10,000: Rolling 6 month term deposit vs OneAnswer Multi-Asset-Class Funds since inception
(April 2010 - June 2020)
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Important note: The historical OneAnswer Multi-Asset-Class Fund returns above are presented on an after fees but before tax
basis. Term deposit returns are reinvested and before tax.

Past performance does not indicate future performance. The actual performance any given investor realises will depend on
many things, is not guaranteed and may be negative as well as positive. The OneAnswer Multi-Asset-Class Funds are a long

term investment, it is recommended you seek advice from an authorised financial adviser who will take into account your
individual financial circumstances.

A copy of the OneAnswer Multi-Asset-Class Funds guide and product disclosure statement is available at anz.co.nz/OA-documents.
ANZ New Zealand Investments Limited ("ANZ Investments”) is the issuer and manager of the OneAnswer Multi-Asset-Class
Funds. Investments in the Funds are not deposits in ANZ Bank New Zealand Limited, Australia and New Zealand Banking
Group Limited or their subsidiaries (together ANZ Group), nor are they liabilities of ANZ Group. ANZ Group does not stand
behind or guarantee ANZ Investments. Investments are subject to investment risk, including possible delays in repayment,
and loss of income and principal invested. ANZ Group will not be liable to you for the capital value or performance of your
investment. This material is for information purposes only. You should seek professional advice relevant to your individual
circumstances. While ANZ Investments has taken care to ensure that this information is from reliable sources, it cannot warrant

its accuracy, completeness or suitability for your intended use. To the extent permitted by law, ANZ Investments does not
accept any responsibility or liability arising from your use of this information.
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